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Constitutional amendment approved by voters on 
November 6, 2007
Allows the Texas Legislature to issue up to $5 
billion in general obligation funds for highway 
improvements

Legislature passed enabling legislation in 2009 
authorizing the Commission to issue those bonds

$1.85 billion will be available for highway projects 
and an additional $1 billion to capitalize the State 
Infrastructure Bank

Proposition 12 - Background



Proposition 12 - Background

Still unknown how the $1.85 billion will be 
distributed
These funds will go to non-toll projects
Texas Transportation Commission will 
determine if funds should be distributed by 
formula or through a call for projects
TxDOT convened a meeting of the 25 
MPO’s and TxDOT districts on Sept.16th to 
develop “guiding principles” for the 
distribution of the Prop 12 funds 



Proposition 12 – Guiding Principles 

Address pressing transportation needs related to:
Improving the safety of the transportation system
Preserving existing roadways and bridges
Reducing congestion on the transportation system  

Corridors of significance
A fair and equitable distribution around the state
Create strategic partnership opportunities
Create long-term economic opportunities
Advance projects that meet readiness 
requirements



TPB took action on this list on September 22, 2008



Federal Funds Rescission  

State have received notice that $8.708 
billion of unobligated federal-aid highway 
funds apportioned to states will be 
rescinded on September 30, 2009
Congress may still take action to resolve 
this rescission
Texas’ amount to be rescinded is 
approximately $740.3 million 


